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Abstract:

This paper aims to address the issue of public pension reforms under demographic ageing that is likely to
occur in Europe over the next 50 years. Three possible scenarios are analysed in a Blanchard OLG
framework. These include: i) a decrease both in public pensions and the lump sum labour income tax, ii) a
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effects of pension reforms on consumption are moderated when they are accompanied by appropriate


http://www.ft.com/cms/s/0/d7ef9574-e344-11dc-803f-0000779fd2ac.html
http://www.ajc.com/search/content/business/stories/2008/02/26/healthcare0226.html
http://www.reutershealth.com/archive/2008/02/26/eline/links/20080226elin009.html
http://www.wsj.com/
http://www.moh.gov.sg/mohcorp/pressreleases.aspx?id=18330
http://www.ageconcern.org.uk/AgeConcern/EC67BF71848E49358D210DDF41DDA5E9.asp
http://www.aarp.org/research/financial/retirementsaving/i1_credit.html
http://www.aarp.org/research/housing-mobility/indliving/ny_communities_08.html
http://www.urban.org/publications/411618.html
http://www.ilcusa.org/pages/newsroom/newsletters.php
http://www.ilcuk.org.uk/record.jsp?type=publication&ID=27

taxation policies. In particular, when the tax response is rapid most of the adverse movement in
consumption is avoided while public and national debt reach lower equilibrium levels.
http://www.ecb.eu/pub/pdf/scpwps/ecbwp863.pdf

15. IOWA NEWS: "(State Representative Helen) Miller sees merits in bringing Boomers back home: Bill
would create commission to attract that age group to lowa," by Bill Shea (_Fort Dodge Messenger_, Feb.
29, 2008). http://www.messengernews.net/page/content.detail/id/503735.htmI?nav=5010



http://www.ecb.eu/pub/pdf/scpwps/ecbwp863.pdf
http://www.messengernews.net/page/content.detail/id/503735.html?nav=5010

